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StrategicStrategic ConsiderationsConsiderations

●●
 

HydrocarbonHydrocarbon ProspectivityProspectivity
●●

 
Forein Exchange RegulationsForein Exchange Regulations

●●
 

CommercialCommercial UpsideUpside
●●

 
Business andBusiness and RegulatoryRegulatory EnvironmentEnvironment

●●
 

Country’s InstitutionsCountry’s Institutions
●●

 
LabourLabour and Social Securityand Social Security RegulationsRegulations

●●
 

Achievability / DoAchievability / Do--abilityability
●●

 
TaxTax and Fiscal Regimeand Fiscal Regime

●●
 

Mitigation of PoliticalMitigation of Political Risk Risk 
●●

 
Time to Production (DiscoveredTime to Production (Discovered Reverves)Reverves)



EconomicalEconomical OverviewOverview

●●
 

PPrivaterivate companies are the vast majority of companies are the vast majority of 
operations in the Gulf of Guinea. operations in the Gulf of Guinea. 

●●
 

Experts estimate that over the next 10 years, Experts estimate that over the next 10 years, 
oil production in the Gulf of Guinea will grow oil production in the Gulf of Guinea will grow 
around 40%. around 40%. 

●●
 

By 2020, the Gulf of Guinea is expected to be By 2020, the Gulf of Guinea is expected to be 
one of the world's top oilone of the world's top oil--producing regions.producing regions.



EconomicalEconomical OverviewOverview

Proved Crude Oil Reserves
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AngolaAngola

●●
 

Angola is SubAngola is Sub--Saharan Africa’s second Saharan Africa’s second 
largest oil producer behind Nigeria.largest oil producer behind Nigeria.

●●
 

Angola's oil and oil derivatives industry accounts for Angola's oil and oil derivatives industry accounts for 
91.92 percent of total exports. 91.92 percent of total exports. (Source: (Source: MBendiMBendi website)website)

●● Production Production –– 1,4Mbpd in 2006.1,4Mbpd in 2006.
(Source: EIA website)(Source: EIA website)

●●
 

SonangolSonangol -- fuel production and distribution.fuel production and distribution.
●●

 
Contracts:Contracts:
►►

 

ProductionProduction SharingSharing AgreementAgreement
►►

 

ConsortiumConsortium AgreementAgreement
►►

 

PartnershipPartnership
►►

 

RiskRisk ServiceService ContractContract



NigeriaNigeria

●●
 

The 10th largest oil producer in the world, the 3rd The 10th largest oil producer in the world, the 3rd 
largest in Africa and the most prolific oil producer in Sublargest in Africa and the most prolific oil producer in Sub-- 
Saharan Africa.Saharan Africa.

●●
 

The Oil sector supplies 95% of foreign exchange earnings The Oil sector supplies 95% of foreign exchange earnings 
((MBendiMBendi website).website).

●●
 

Reserves Reserves -- 35.2 billion barrels of proven oil and 176 trillion 35.2 billion barrels of proven oil and 176 trillion 
cubic feet of proven natural gas (cubic feet of proven natural gas (Oil and Gas JournalOil and Gas Journal ).).

●●
 

JointJoint DevelopmentDevelopment Zone Zone -- agreementagreement with São Tomé and with São Tomé and 
Príncipe.Príncipe.

●●
 

Contracts;Contracts;
►►

 

ConcessionConcession AgreementAgreement
►►

 

ProductionProduction SharingSharing AgreementAgreement



CameroonCameroon

●●
 

Sixth largest oil producer in SubSixth largest oil producer in Sub--Saharan Africa .Saharan Africa .
●●

 
Oil reserves Oil reserves -- 400 million barrels in January 2004 (400 million barrels in January 2004 (MBendiMBendi 
website).website).

●●
 

Gas reserves Gas reserves -- 110 billion cubic 110 billion cubic metresmetres bcmbcm. still . still 
unexploited (unexploited (MBendiMBendi website). website). 

●●
 

Downstream Oil Industry Downstream Oil Industry -- Consumption of liquid fuel Consumption of liquid fuel 
products is currently of 900.000 products is currently of 900.000 tonnestonnes per annum. per annum. 
((MBendiMBendi website)website)

●●
 

Contracts:Contracts:
►►

 

ConcessionConcession AgreementAgreement
►►

 

ProductionProduction SharingSharing AgreementAgreement



GabonGabon

●●
 

Investments:Investments:
►►

 

The World Bank  The World Bank  -- US$ 50 US$ 50 
million. million. 

►►

 

the International Finance the International Finance 
Corporation Corporation -- US$ 256 US$ 256 
millionmillion..

●●
 

Contracts:Contracts:
►►

 

Concession Concession 
AgreementAgreement

►►

 

ProductionProduction Sharing Sharing 
AgreementAgreement



São Tomé and PríncipeSão Tomé and Príncipe

●●
 

JointJoint DevelopmentDevelopment Zone Zone -- upstreamupstream jointjoint 
agreementagreement betweenbetween Nigeria and Nigeria and SãoSão ToméTomé and and 
PríncipePríncipe..

●●
 

In April 2003, the Joint Development Zone was In April 2003, the Joint Development Zone was 
opened for bids by international oil firms. opened for bids by international oil firms. 

●●
 

Winning bidders: Winning bidders: ChevronTexacoChevronTexaco, ExxonMobil, , ExxonMobil, 
SinopecSinopec, etc., etc.

●●
 

Contracts:Contracts:
►►

 

ProductionProduction SharingSharing AgreementAgreement
►►

 

DevelopmentDevelopment AgreementAgreement



Equatorial Guinea Equatorial Guinea 

●●

 

Oil Oil -- country's most country's most 
important export important export 
commodity, accounting commodity, accounting 
for nearly 90%.for nearly 90%.

●●

 

GEPetrolGEPetrol -- Equatorial Equatorial 
Guinea's national oil Guinea's national oil 
company company -- since 2001.since 2001.

●●

 

ContractContract
►►

 

ProductionProduction Sharing Sharing 
AgreementAgreement



ConclusionConclusion

Source: EIA OfficialSource: EIA Official EnergyEnergy StatisticsStatistics
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Thank you for your attention.Thank you for your attention.

Contact:Contact:
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